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VALUATION
Last Target Upside Market PE PEG P/IB Yield ROE
Company Ticker Price Price Downside Cap 2016 2017F 2018F 2017F  2017F 2017F  2017F
(BY (BY) (%) (US$m) (x) ) ) ) (%) (%)
Mono Technology MONO TB 3.70 4.09 94 368 (47.3) 46.8 30.7 na 0.2) 42 04
Thoresen Thai Agencies TTATB 9.20 11.30 235 491 (39.8) 41.6 21.9 na 0.2) 0.7 11
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